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2 more Russian banks get FPI licence

WIDERICHOlCE. This will give them access not just to equities, but also to forex, commodity derivatives

=511 2
Ashley Coutinho
Mumbal:

Two Russian bénks, Tinkoff
Bank and CentroCredit
Bank, have registered as for-

eign portfolio investors, tak--

ing the total number of EPI
registrations from the coun-
try to 10.

Tinkoff Bank is a neo-
bank, the second largest
provider of credit cards in
Russia ‘and the world’s
largest digital bank, as
measured by number of cus-
tomers. CentroCredit Bank
is a universal bank and has
been an active participant
on the Russian financial
markets since 1995.

SANCTION TEST
The former has taken a cat-
egory 1 as well as a category
IT licence, while the latter
has registered as'a category
IT FPI. State-owned Sberb-
ank of Russia had registered
as category I FPIin October.

BULLISH. Experts say that this could also allow Io_ther Russian

investors to invest in the Indian market, whichis today one of

" the most sought after globally

This means a total of three
Russian banks have taken
FPI licences to investin In-
dia. Experts believe that the

just to equities, but also to
forex and commodity deriv-
atives. It could also allow
other Russian investors to

AT A GLANCE
o FPI registrations from
5 '-'Ryssiais\ﬁgu:' 10 -
@ 3 Russian Banks get
© tlicence
' g
‘@ India and Russia
have set a;bilateral
- trade target.of $30
i L oD WL
e billldn%?n_'gd;‘bi_ﬁ_t_eqa:l" '
~ investment target of
$50 billion by 2025

ST

Capital Management, First
Asgset Management, Asset
Managing Corporation Do-
hod, Igor Noskov and Vse-

entry of Russian entities as  invest in the Indian market, W
olod Rozanov.
FPIs may be watched forany  which is today one of the
sanction-related  matters  most sought after globally,” =~ WEALTH GREATION

with respect to the ultimate
beneficial owners. However,
given that the banks are well
recognised and public, they
may pass the test.

“FPI licence to Russian
banks will allow them access

to Indian securities -~ not _ﬁg&e

said' Rajesh Gandhi, Partner,
Deloitte India. Such institu-
tions, generally being Rus-
sian tax residents, will also
be able to avail treaty bene-
fits, he added. Other Rus-
sian entities to get an FPI li-

%}geAlEaH

“India is bound to grow
faster over the next 6-12
months with continued sta-
bility and growth in wealth
creation. Besides, SEBI’s
continued focus on improv-
ing transparency has' been

well-raceivad. by RDIaw Mo

entry of FPIs from Russia,
who are willing to comply
with Indian regulatory re-
quirements, may be'in line
with' the above opportun-
ity,”  said Viraj Kulkarni,
founder, Pivot Management
Consulting.

Russia has traditionally
invested through the FDI
route.. Twenty Russian
banks, including Gazprom,
Rosbank,  Tinkoff . Bank,
CentroCredit Bank and
Credit Bank of Moscow,
have opened rupee vostro
accounts. with authorised
dealer banks in India to en-
able rupee trade between
the two countries.

In July 2022, the RBI al-
lowed-international trade in
rupees, creating the possib-
ility of doing business with
Russia in rupees and, in the
process, bypassing the sanc-
tions imposed by the west
on Moscow. The sanctions
were imposed following
Russia’s attack on Ukraine

wivw:sakthifinance.com.
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2. Disclastires in accardance with Regulation 52(4) of the Listing Regulations have been submitted to BSE Limited and tha
disejnsures can be accessed on the BSE Ltd website (URL:www.hsaindia.corn.fcurporates) and ‘company's website;

‘deed the pon-acceptance of NBFCsvs BANKS e the HONS, : m—aens
public deposits” by NBFCs “NBFCs have evolved as “Regulations for NBFCs GRR GMR Power and U!Eﬁﬂ!ﬂtﬁ.h!mﬁga -
; 3 H - ; ' T Dy Pt s o | Bandr East,
which Eﬁ the RBI the com-  niche companies serving a  aremuchmore calibratedand | | URBAN PR | ssooom s inse 1512243 pEsR by g A
fort to have lower entrybarri-  specific economic function are certainly not on par with | |EGeHICEsr ol gripicom ~ [45A00MH2015PLER554T
ers for NBFCs, allow them to and it is uncharacteristic for the regulations applicable to 0STAL BALLOT & E-VOTING INFORMATION
specialiseinasector,andhave  them to demand becoming  banks,” Rao said. Mmm‘t{m Membes of ine ompary ce herety lfor cdtt pursa J'H%Sﬁﬂ% o oter
: : i i initial a L Ueabl provisions, ffany, of theGompanies Act, 2013, read with Rute 20 and 22 o t4e
lower exit barrierstowindup  like a bank , he said, adding mlttal capital requirement for i blepe M_an.ag_emrg,m: s mﬁpn) e oty ool
their business. that this is the reason that 2 universal bank is 1,000 rrodification um;ena_cmgn:a rhgg;uf;nru:la !irr;(T lgﬁ_[mgtggﬁrceaa Regul gnnm#:_;:fﬂ:;
it. i 3 : . A Securitles and Excha joard | of Indla (Listing’ Obligations and  LESClOSU
“pcceptance of deposit, in  RBI'S approach. has been to  ‘crore_ com with T10 | | BECEE 2) Reguiations, 2015 (Listi mq@qqmr.g‘cmw LB
whatever manner and form,  disincentivise deposit- crore for NBFCs. Further;the | | GeneralMeetings issued by The nstitute of Campany Secretaries of Indla ($5-2'), e2ch)
: . f which t fO licence 35 amended and other aé: licabls taws and regulations read with the Ceneral Clrcular
necessitates existence of a  NBFCs, the number of whic scrutiny rabanlﬁng‘m(:h Moe. 18£2020. dated 0 tE& cll 391-“"?3" %’ﬁm ﬁglﬁ? Bcth Ap{ql’c‘zg%u i‘?d
i 3 in- i can 1 IO subsequant circulars lssued [n this regard, test being, General Circular. No,
macro financial safety net, in has fallen to 26 in September applicant i3 : T | | e tod 25t Septamber, 2023 jssted by the Ministry of Corporate Affals,
cluding deposit insurance 2023 from 241 in March 2014,  rigorous™. Government of (fidia (MEA Circutars”) the Company has sent fotice of Postal Ballot
("Natica") an Febriary. 7, 2024, nnk ; through electronlc made, to thase members
whosa e-mall D are registered with thelCompany/Regfstrar & Share ‘and Transfer
Agent (RTA) (In respect af shares held in physical form) or with the Depository
Participaiits (DPs) (Inrespect of shares held i dernaterjalised form) and made available
to the Company/RTA by respactive DPs on Wednesday, February 7,2024, le. Cut-off
date, for seeking approval of Members by way of Drdinary Resolutlon for the business
set;mjtt'ln-khe'-Fusz}ai Ballot Motice dated February 7,202 4; by yoting through electranic
| " i moda {"e-voting®). ) A )
Sa s ﬂ!‘m e As permittad under Lhe.MCAﬁn:huL_ahr’.‘s! the clump:ﬂ i I'Tx_’a's g?éﬂ;t r:_n_ﬂ:_e Igfieczrngli;
' arm only, Hence, hard copy of thel gtice along. pstal Ballot Form and pre-paic
SAKTHI FINANCE l-'lMlTED Luﬁnﬁsléeply er-‘i;vLupe h"agI not beansentio the M_emb_ers-fort_hls Pastal Ballot.
(CIN: LE5910TZ1855PLC001AE) The Notice is avallable on the website of the Eqmpa_ny_a;wmmﬂ.gﬂm‘ﬂgbs'rtemf
Regd. Office : 62, Dr. Nanjappa Rosd, Colmbatore - 841 018 Ph 1 (0422) 2231471 - 474, 4236200, the Stock Exchanges on which the equity shares having face value of £5/- each of the
Fax ; (0422) 2231915 E-mall: Investors@saldhifinanca.com Wabsite: www.salthifinance.com E:ﬂnlpgn Wﬁ&gﬁmgﬁéﬂﬁ gnﬁﬁlwagﬁaﬂ%?:gglﬁgﬁ eﬁ?&?%ﬁ d?f: :Ing:
) e ; 1 pited (TNSET) Wi f | ;
Extract of Statement of Unaudited Financial Results o e 6 KFIntach af nitos//ave s S T T
uart | nths 1st December. A harsiin whose name s recordad ' the register.of members or In the registerio
fosthe 9 erandfine o _Ilﬁﬂllll Sidep sl IIO_r Riakn) ! be?!eeﬁ'cjat'uwnizrs'malnt_aing_d by the ii_egusltu?']‘es'as on the cut-off date anly shall be
Quartor Ended Nine Months Perlod Ended | Yaar Ended ientltled: 1o avall the facility of evoting, The. voting rights of the mambers shall be-
Particulare 31.12.2023 | 30.00.2023 | 31.12.2022 | 3112.2028 | 312,202 31.03.2023 Eemd Tsnmﬂ;d%# g atte ‘<hares held by them In paid-up equity share capital of the
0 85 ¢ L= Ml :
{Unaudiied) | (Unaudiied) | {Unaudited) | {Unaudited) {Unnughted) | (Auditad) The Compény has engaged the services of KFintech for pm\rlci_lng_pa\ru;:_'n lmtytc all
i L The Lectroni mence
Total e from Operations (net) 5,220.81 | 512248 | 489552 15,258.39 | 14,280.00 | 19,180.60 the m;\ﬂhfﬁme- nm%%:mm& b mum e ey oy
Net Profit/ (Loss) for the period (before tax 2 582.98 519.21 382.62 1,556.56 | 119127 1.735.97 2024 &t 5,00, p.m. IST, (Gnce the vote an a resotistion s cast by the Member, the
Nt Lo e el e A v e o
i i ! 191.27/| 1,736.87 Hisabled for voting thereatter and e-voting shall not be allowed fheresiter,
gef:;r::::p(t‘igf\sa)lﬁzr:\:? T e 2% 3262 | 1880.98) 1 |snita member.as on the cut-off date should treat this Notice far Information purpose
only.
Net Profit / (Loss) for the period after tax 43205 | 37515 | 31585 | 145203 | 90406 | 1:24937 -prcf:e'ss for €-votinig for Mambers hotding shares in dematerlalised mode, physical
(after Exceptional Items) inode and for Mermbers whohave nat reglstered their emall address are pravided in the
Other Comprehenshe Income (net of tax) (15.12) 32.64 17.30 37.10 55.31 - 31.76 Notice of the Meating. L )
: I i t i 1,281.13 Membars holding shares inphysical for are hereb notified that pursuant ta Ceneral
Total C_qm_prehensive Income for the pariod 416.93 407.79 333.45 | 1,189.13 969.37 _G::um__’;m SE IHB{M!RSQFWRSB?FOB“VEI"-'-E.‘“ 2023/37 dated 16th March, 2023,
(eomprisingBrofitliCem) forthe period fafter tan A1 the holders of physical shares can update/egister their contact detalls Including
andOtharCBmprehenslveln:om(neloftan}] - J Getalls of emall ids by, submittin the requisite Farm lSﬂ";’aigﬂg-Nmix_Slgpmm}'lsz
Paid-up equity share capital 6,470.59 | 6,470.59 6,470.5¢ 8,470.59 | 6,470.60 6,470,59 docurnents with kfintech:Form |SR-1can be downloaded from the Company's website.
(Faca value: T 10 per share) Eligible Members who have rg‘g,i_arered the emall address and not racelved Postal Ballot
Reserves (excluding!Revaluation Reserve) - - - - - | 11,750.40 roiice, User-Id and password for ramate e-yotingmay, write an ema_l_ttO'%m.\hs@.ﬁm:
4 Hagoniese grop.n with subject as “Postal Ballat Nntlce* and obtain the same, Members who have
Securities Premium Account 1,429.80 | 1,420.80 | 1,429.80 1,429.80 | 1,429.80 | 1.429,80 hol registerad thelr amall address and fh consequence the Postal Ballot Notice could
Net worth 18,509.66 |18,218.46 17,6807.14 | 18,599.866 17,607.14 | 17,927.28 ;?f:‘bg seuwtc“:ﬂ,t?:a t: rily ge thelr srpall address reglsterad with the Eqmpanrs
¢ AT A by clicking: =0 ntech.com/cienisenics; oo albalipt/ Tz auCaats
Paid up Debt Caplt_al.u" OQutstanding Debt 0.34 0.34 0,32 0.34 0.32 0.33 ooy grevances/ qeries relating to e-vo S Shareholders are requested to contact
Outstanding Redeemable Preference Shares NA NA NA NA NA NA Mt. 0. Ramdas, Senlon Maﬁager. HFM_'IEC_hﬂQﬂ%UEf_ES' Limited (Formerly, known 2s.KFIn
Debt Equity Ratio 6.16 6.12 6.12 6.16 8.12 5.99 Terhnologies, Private Limited), Selenlum Tower 8, Piot Nos, 31 A& 32, Gachibowll,
i . ) Financial District, Nanakramgula, Hyderabad-500032 of at evoting@kfintech.com or at
Earnings per share ] 10 each) e 6. 1800-309-4001, Kindly quote yout name; DF 1D Client 0/ Folia: No and
(for continuing operations) : e vatiny Event et in ail yrur communicatians. .
a. Basic 0.67 0.58 0.49 1.78 1.40 1.93 ‘THie result of the Postal Baltthillbt;'e'd_desured(aégnﬁ \;Eththel?':rltljlugizel?!i:ﬂe 7T, 0N OF
i i 93 hefare Tuesday, March 12, 2024 by 5.00 p.m (IST): The result e Lp
b DS ‘ o et 059 % o s : Cﬂm'rf'ahy"s ﬁre%sr:e at-mrw.gmrpul.c_nmpand on the. website of KFintech e-voting
Capital Redemption Reserve NA NA NA DA Ne oLy wiebsite at NItps: ngkfinigch.com after the results are communicated to BSE at
Debenture Redemption Reserve NA NA NA NA NA NA Wi bselndia.com and NSE at mm.‘_ ﬁﬁlﬂﬂa com, The result wil alsa be displayed on
Debt Service Coverage Ratio NA NA NA NA NA NA the notice boards.of the Registared Office and Corporate Office of the Company.
i i NA NA NA A For.queries regarding e-voting:
Inteiget serviceicovetage ARH0 L] A p 1. Individual Shareholders holding shares In demat, moda with NSDL may. contact
Notes: NSDL Helpdesk by séndlggéa rjegfggt'al evoting@nsdleo)n or callat toll free.no:
= i A Financi ; 0-1020-990 3 1800-22-44-30,
1. The ahove is an extract: of the detalled format of the Unaudited Financiai Results filed with Stock Exchange under 1800-1020- 31 ; it —
( Requlation 33 of SEBI. (Listing Obligations and Disclosure. Requirements) Regulations 2015, The full format of the 2 E‘:L:'Lde‘-'s?}-5has":Egrﬁg’_j.ﬂg::fmmdgmaF mode with COSLmay cantact (RS
Unaudited Financial Results are avallable on the BSE Ltd website (URL:www.b:emdia.mwcorporms} and company’s 033~ 23058738 or 042~ 08854343 dExEQm. -
website, www.sskthifinance. com. 3 Non-individual Members holding:shares in:demat. mpde and Mermbers hotding

or write to themat
By Order of the Board

For Sakthi Finance Limited

M. Balasubramaniam

Vice Chairman and Managing Director

Place: New Delhi
Date: February 00,2024

<nares in physical mode may contact Kfintech at foll frae number 1800-309-4007
S

ded on the

ar contact at

and/onevol £aIm.
-Fw.-GMRMumm.mﬁ'aUmhd
sdf-
Vimal Prakash

Field Offices to not accept
J __cl_aims’assogiafed withPPBL,  may be

EPFO bars use of. .

Paytm Payments
Bank for PF claims

——
KR Srivats ficers are advised to refr
New Delhi from accepting claims as

ciated with bank account:
Paytm Payment Bank w
February 23, 2024. A w
publicity should be initiai
to raise awareness abc
this change,” EPFO circu

The Employee Provident
Fund Organisation (EPFO)
has announced that it will
block deposits and credits

into EPF accounts linked  said.
with Paytm Payments Bank The RBI’s decision
g;d (PPBL) from February = January 31 to resit

PPBL’s operations came

EPFO’s move comeslittle  the wake of non-compliar

over a week after the Re- issues despite repea
serve Bank of India (RBI) warnings by the cent
announced restrictions on  bank.

Paytm Payments Bank.

The central bank has pro-
hibited any deposit, credit
transactions, or top-ups in
customer accounts of PPBL
after February 29.

In ‘a circular issued on
Thursday, EPFO directed its,

“No further deposits
credit transactions or t
ups shall be allowed in z
customer accounts, prep
instruments, walle
FASTags, NCMG cards, ¢
after February 29, 20
other than any intere
cashbacks, or. refunds wh
dited anytim

swelect

SWELECT ENERGY SYST

Corporate idently Number : L93090TN1994PLCO2¢
Reglsterad & Corporate Offlce : ‘SWELECT HOUSE', No.5, Sir
oy ol iy s St Tal, +01 44 24993266, Fax : +91 44 24995179. Emall; cg @
EXTRACT OF THE STATEMENT OF UNAUDITED CONSQO
FOR THE QUARTER AND NINE MONTHS ENDE

VL

Quarter ended

T Dacaimbor| 30 Saptember | 31
E q 2023

s, Da
o Particulars

6,353.82

1'|Revenue from operatioris

DIN : 00377053

Coimbatore - 18
N -
‘K

[ GROUP — PUW./ 147 PREM ASSOCIATES:

Other Income 781.69 739.25
Total Income (1+2) 7,135.51| 5,574.13| 3,
Net Proflt/(Loss) for the period (before Tax,
Exceptional and/or Exiraordinary items) 926.35 333.29
Neat Profit/(Loss) for the period before Tax
(after Exceptional and/or Extraordinary ltems) 926.35 333.28
-|\Net Profit/(Loss) for the period after Tax
| (aftar Exceptional and/or Extraordinary items)
for continulng & discontinued operations 821.40 730.83
Total Comprahanslve Income for the
|pariod [Comprising Profit/{Loss) for the
period (after tax) and other Comprehensive
Income (after Tax)] 782.63 666.71| 1
Equity Share Capltal 1,515.88| 1,515.88| 1
{Face value of ¥10/- each)
Reserves (Other Equity) (excluding
revaluation resanve)
Earnings Per Share (EPS) (of Rs. 10/- each)
for. continuing and discontinusd operations
Basic : 542 4.82
|Diluted : 542 a82|

Notes :

(1) The,unsudited standalone and consalidated financial results for the qua
rave been preparad (n accordance with the racognition and measure
Standard 34 ‘Intarim Financial Reporting' (1ind AS 34°) as prescribad unc
Act?), which hag besn reviewed by the Audit Committes and approved
08 February 2024, The Statutory Autiitors of the Company have conducte
and consolidated financial rasulfs forthe auarterand nine months ended 2

(2) Keynumbers ofthe Standalone results :

Quarter ended

Particulars 31 Dcembar | 30 Scz;::;;\bor M
_{Unaudited) | (Unaudited) (]
1| Revenue from Operstions 11,438.16 1.972.90_1__:
2| Other Income 931.77 926.11 |
|3 [ Total Income (1) + (2) T12.389:93)|  2,899.01
4| Profit //(Loss) before tax 1,227.57 232.85
5 Profit //(Lass) after tax
for continuing and discontinued

Lopsrations 1,227.57 232.85

Place : Chennai
|Ete :109.02.2024

(3) The above is an extract of the Unaudited Standelone and Consolidated
onded 31.12,2023. The full format of Financial Results filed with the S
(Listing Obligations and Disclosure Requirements), Regulations, 2015
www.nselndia.com, www.bsalndla.com and on the Company's websit
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