




















































ANNEXURE I 
GMR Infrastructure limited 

St~tement on lm~ct of Audit Qu~lifiulions (ror audit report with modified opinion) submitted by GMR lnfrutructute limited alone with its 

conto!l~tl:d llnllncil l rn\llli fw tl1• l"'~T •ned t.t.o~nh ll. 201.9 

Audited Figures (as reported before adjustins for 
aUi-lincationsl 

Adjusted Figures (iiudited figures after adjusting for 

Sl. No. Particulars 
1 TurnO\·e-r /lola I income fincludin,e other income\ 

Total EJpenditure {including finance coo;t, tax ellpenses, shMe 

of loss/profit wilh associates and loss/profit from discontinued 

D.oer;.Uo.n~ b.efore f"¥.CPDt!Ooil li1emsl 

Nel orohtl/loss\ 
Earnines Per Sh<~ore lin Rs_ I- Bao;.ic 

Total Ass ets 

NPI Wnt1h frefer nole ll 

aualificationsl 

8.284.72 

9.428,71 9,428 71 

2. 212 30 2,212.30 

13.356 291 (1.106.291 

15 98) 12 24 ) 

40 404 00 36.844.00 

39.162 11 39, 162 11 

1,24189 12.318 111 

An-.· other financial item(<.) (<~s felt <lppropriate by the 

mana.::emcn t) Refer Emphasis of Matter para~ra.oh in lhe Auditor·s Report on Year to Date Consolidated Financia l Results 

Note 1 Net worth has been calcul<lled as per the definition o( net worth in Guidance Note on "Terms used in Fin.Jncial Statements" iss ued by the lnslitute of Ch<r.rtered Accountants of India 

11. Audit Qv~flffu.t 1on (uth ~udu q_~,Qltfintlan ~~pc r;a1cly) :: 
{I) Qu.!lllntatfcrn 1 

a Details of •udit qualirication: 

As detd1led in nole G(a) and 10 to the accompanying consolidaled lnd AS fmancial results for the quarter and year ended March 31, 2019, GMR Chhattisgarh Energy limited ('GCEL'J and certain athcr 

ent1tu~s have been mcurring lo~ses for reasons as more fully discussed in the aforesaid notes Based on the valuat1on assessment carried out by an independent expert during the year ended March 

31, 20 18, there e•1s1ed a further diminution in the value of Rs 2,250 00 crore for the Group's investment in GCEL and certain other entities which was not accounted by the management during the 

\-'e.U ender! l\1Mch 31. 2018 and has been ch,;uged in the statement of profit and loss in the current year In our opinion, the aforesaid accounting treatment is not in accordance with the relevant 

<~ccounlin& !.tanri ;nri s Had the managemenl provided lor th e atore~.tid diminution in the previous year, the loss ;~fter ta11 and minority interest for the quarter and the year ended March 31, 2019, 

would ho~ve been lm ... er b~· Rs 2,250 00 crore and the loss <~fter tall' and minority interest for the year ended March 31, 2018, would h<~ve been higher by Rs 2,250 00 crore with no consequential 

imol ·t oc; ,., t het.Mlcofr~.u....r! r~.,....-.... ~.~~;n M~rth ll. 10:19 
b. 'rvpe:< of Audit QuafiflGtitm : Ou.JI1HMt Opll:ucn 

c.. Frcquc:ntv of qu.aiTflc•tion:$t!"cond ytBf' of quillifralian 

d, For Audit QualiHc.Jtion(s) where the impact is quantified by the auditor, Milnagement's Views: 

Managem(!:nl vie•.OJ is documented in note 6(a) and lOaf the accompanyiog consolidated lnd AS financial results for the quarter and year ended March 31,2019 

1!. For Audit Ou1rlflntton ) w h111 ra: the impact h n-ot qu~ntlfie-d b\' tht' auditor: Notiii D:Jtl:.:~-ble! 

(•) Mllnta.om en t•$ cUlm~tidn S)n the imJLJ:El of audit quillifi:cation: Not ay,\1cablc-

(iii} ~ucfrton' Comments on li) ilbgYr. Refer lf:aJ above 

1~. Details of Audit Qualific .. tion: 

.•. detailed in note 6(d) lo the accompanying consolidated lnd AS financial results lor the quarter and year ended March 31, 2019, GMR Energy Limited {'GEL'), GMR Vem.Jgiri Power Gnten.tlo.n 

UmHc-.:t {'GVPGL.) :and GMR Rajahmundry Energy limited ('GREL') have ce.1sed operations and have been incurring significant losses with a consequential erosion of net worth resulting from th.f! 
Llllii-o4111b•l•ll of adequate supply of natural gas Further, GREL has re'icheduled the repayment of project loans due to implementation of the Strategic Debt Restructuring Scheme to convert part af 

1ho debt oumancfmg mto equity and has signed a Resolution Plan with the lenders to restructure its debt obligations during the year, Continued uncertainty e11ists as to the <lVailability of adtqU}"te 

~tJl.IPf'l' of ntllural gas which is necessary to conduct operations by GEL, GVPGL and GREL in the future The carrying value of 1he investments in GEL, GVPGL and GREL is significantly dependent on lhe 
llt11·e~·C:tT'Ifi"'AI of ke•( aso;umplions around availability of natural gas. future tariff and the outcome of the sale of the Barge mounted power plant. Accordingly, we are unable to comment on the 

(.tf1'11n~ value of the Group's assets (including advances}/ obligations in lhese entities as at March 31, 2019 

;:tb ! ..l'P_It of .\udit Cuolll•c.tTron : Clttn. l.rn:d Opin~t~n 

~ ror Auctit Ouahficationh) where the impact is not quantified by the auditor: 

:. n~'emtml view IS pre!.ented in Note 6{d) to the consolidated lnd A~ financiill statements As detailed in the notes, on account of non availability of gas, both GVPGl and GREL plants were not 

opf!u...tc<J for sicnificanl time resultmg in erosion of economic value. Various st.1keholders, including Central and State Governments have rormulated schemes for efficient utilisation of th~ 

bc:~flt>a. though these efforts have not brought in permanent resolutions to the operat ions~ GREL have recently implemented resolution plan to restructure its debt obligation which would impro'io>e 

ttur profitability and comequently the carrying cost of these companies Taking into account the uncertainities associated with the efforts of various stakeholders, man.1gement is not in a position to 

o\\Ud the impact of these measures on the carrying v<~lues 

(u) ll miU'I.aJ ttmCnl is wuhle t.o estimate the 1mp.ut, reasons for the same: Non ;\uena!A.D.ble 

{Iii) lhilllton· Comments on fl} or (TI} aboQ!. 



l3 OC! I e~ r ; o .\ud• l Qu.rlihutlao: 

1 :u C~tt:u d 1'11\UfC': ra lhfl' nmmn.lntm£ ~hd;uad lnd :.'i fin.lndal f6\IIB, (or the u.art.:T:uut -,.u r flldtd M.ucttll, ;:o19. the Gro:up hn Mq,.r.,~ th& CIU.1~ C\YT'IpUiglr'lf Con~rublt 
r"rt!:li!!l:!nn=: 5f1oHM f(t"P')} Qt G.MI\ ;.lrj:tlft ltrrltJCi'l ('G.'\Ll.:t tubidUJryOf l~lf' Greup feu .J :nm'ilfera rt o r A~ l.S6n UOf~ fn:m Prr.•.U~ [Q,Uhlln~t~U:!:n. u pe lhC s._.t_ttfrm rn ~~IH!lenL Tbcuard 

WS ~~~~· c~.~·sorf ll'll.tll qu11, 1luJ~' oJ .JI\ t!qUJw:iJle.nt •n,cunt .US'<"r the tru.~lon~~r.umu. Kin he,. the Group has n::cocnrse<~ c:therHnaDC!ill ill HI ofl\t,.J,S&o.OO cre!elr1 arl::n. Lil\1: u1her 
''11Jil'f llfNIItdt. lht! pru~O\r:tl Wh! nt ~uttv-:-MrM b.ucod on t~ btnrUnc tl!nn ~~ CJ11Cf(:d dunr:g ~he f:J.a t. : .... ~ lhO\lg~ 1ht' v;~n:.l::l!on UJ'N.nd'i ~~ cf wch e-q1.1Uy \h;ua.:,..; pcrulln' cctWt.u·nrt u 

~ t lhe-yr:n l!l'ld 1., CUf G-~.num, lht' .:~fJft'\.!LI!I :u:~~mi+T'J;: tri).,.Jfneru i\ ocn tn .u:~dilnC'f' 4'1lh ne , ... ~ .. ~nl .;n:a:unt!fi£ )1lttd~.nh had Ittg m;;~n~gtmcn1 .lt.COUnte:d for 1h~ ~fan:·,_:a,d abi·J:.1tJOJ\ .u p~t 

the rak·.';D'I I acteunun~ -.r.mdllttl1 :nt12t r:-qu.l•; :A'Ould ~ .. ('C bfcn lo ... •e r bv rr~ 3.!roll.i)0 crcre o.n.d o11'!l!f r,n~nao\f .1)•t.t ~ \IL:Iuld hn..-brnJ ko ... ·cr b\' lh J.SM.IlOa:nr.e. v..nh ~ ccnuq~.~enll~ lm~.c:l an 

U" ·mefU ~U(IT) 0~ o'.'fDGll IC'.;IOf a• <11 l .. b r.W :Jj, 201? 

J"L J.-ar .:Cudl1 CltuJihri~11rm{s.l where tlu! tmpnt h. not q u!Hnilled b y the auditor: Not .Aprrtrubh:o 

IM\ If m;xnage-rne nl is unable to estimate I he imp.~~: I, reasons for th-e ume~ Not ~JIU~hlc 

4a Details of Audit Qualification: 

..\<;deTailed m noteS to the acco mpanying co nsolidated lnd AS financi.ll resulls for the quarter and year ended March 31, 2019, the talC aulhorities of Maldives have disputed certain tran.sactions not 

cons1dered by Gf\.1R Male lnt er n.ltJOnal Airport Prrvate Limited {'GMIAL'), a subsidiary of !he Company, in the compulation of business profit talle'> and w11hholding tall and have is<>ued notice of talC 

.lS~cs\ments on bu!>in e'>s profitla)i"'i and withholding \a)( together with the applicable fines and pen.llties The management of the Group is of the view that <>uch dispute s from the talC aut horities a re 

not tenable and have con<>Jdered the l<u e11posureo; as a <Ontingenl liability In the absence of comprehensive analy<>is on the above tax ellposure<>. we are unable to determine whether any 

Jld' u;tmc"g l'l'll:;t\T b£!' ni:!Lc~~ar,. to the .lt-t.tntun,'ttmn:>n\oluiltt:ri ~ntf .\Sfi~;mm l results for the aU;lrtt!:t :~nd";arvtC.~ M"t(h 31, ;'!l>l!! 

-~b T'lll!' e~ f Audlr Ouilll l•l !!::ll t lon : 0Wt.lltw:l Or.lnutn I 

.;d, for Audit QutllflcD,tion('; Wl\!! rf! tht: imp.sct k QUJintif1~d C\' the ~uditcn. M;\ R.11ftl ml'nt'& Vi~.l: tfCJIJpplin.bl.e 
~e. For Audit Q.uallfiuuion(J)....-h2 r2 the 1mp•te ,., not qu~tiTied by th.r. auditor: 

~S detailed m Note 5, On 23rd May 2019, I he Allorney General's oHice h.a<> i<><>ued st.atement on I his matter to MIRA <>lating that in the event of the Maldive; par1ies deducting any sum from this 

~ward in respect of taxes, the amo unt pay.able under the award .shall be increased to e nable the GMIAL io receive the sum it would have receiiJed if the payment had not been liable to tall 

4.ccordingl•(. no a rljuslments ha ... e been m;~ de to the acco m panying consolidated financial results of the Group for the quarter and year ended March 31, 2019 

4co. FO,.J'\r.,tdil OJ.t :a!ifirabon ') where the Jmput-13 not QU.In11titd b'(the au.cllior. 
t•l Manil:g~m•nt' ... e<>tima.tion on Lh l!l lmpo~rtol aulf.t qualifil:iiltil:m: Not aKifJ1111n~ UI1! 

jn} If ~mt.~mflll is unable to I!Stimate lht! imp•tt, ruson~ far the- same: 

ltll l ;\u-d o! on' (cmm~:n1~ on II) Of' (li} abov~; 



Ill. Signatories: 

Managing Director 
~CLJJ.· 

Grandhi Kiran K~ 

~ 
CFO Saurabh Chawla 

fJc1~ 
~..__r' 

Audit Committee Chairman 
N.C. Sarabeswaran 

S R Batliboi & Associates LLP 

Chartered Accountants 

ICAI Firm Registration Number: 101049W I E300004 

Statutory Auditor ~:: 
Partner 

Membership Number: 061207 

Place: New Delhi 
Date : May 29, 2019 




